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What is the Strategy Ideas Tool?

The Strategy Ideas Tool is designed to help 
you find specific options trading ideas based 
on key considerations you select, including 
sentiment, risk/reward potential, or a specific 
options strategy.

All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.



3

How do I search for strategy ideas?

To search for ideas using a risk/reward 
potential filter, use the buttons on the left side 
of the page. 

You can filter by Outlook, Profit Potential, and 
Risk Potential. Once you apply a filter, the tool 
will highlight the applicable options strategies 
on the right side of the page. 

All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.
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How do I filter for a particular strategy?

If you prefer to filter for specific types of 
single- or multi-leg options strategies, you can 
select any of the 17 strategies on the right 
side of the page. 

Once you have selected a strategy, 
educational content is available to help you 
learn more about how that strategy works. For 
instance, Covered Call is selected in the 
screenshot on the left side of this page. There 
is a description of the strategy, information on 
why a trader might use a covered call, the 
option approval level required, and an 
example of a covered call strategy with a P/L 
chart. 

If you are already familiar with the strategy or 
have finished reading about it, you can click 
the dropdown box in the top left corner of the 
section to hide this content.

All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.
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How do I use the results table? (1 of 3)

Once you’ve selected the appropriate filters, 
the Strategy Ideas Tool will generate real-time 
results that meet your criteria in a table 
format. Above the results set, there is a short 
description of the filtering criteria used to 
generate the results. 

The results will show both the underlying 
stock and the specific option trades that you 
can use to implement your strategy. Prices, 
volatility, potential return information, and 
upcoming dividends are also displayed to aid 
your decision-making process. The columns 
displayed in the result set will vary based 
upon the strategy selected.

All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.
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How do I use the results table? (2 of 3)

You are able to further filter the results by entering 
an underlying symbol or choosing the Days to 
Expiration.  Refresh the results by clicking Refresh 
Data in the top right corner of the results section. 

If you already know that you want to trade using a 
specific strategy for a specific underlying security, 
you can select a strategy, then enter the underlying 
symbol in the Enter Underlying box. 
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How do I use the results table? (3 of 3)

There are dropdown menus to the left of each 
result, allowing you to view additional 
information on the underlying security, 
including a quote, volatility figures, and the  
industry and sector. Clicking on the Action 
menu to the right for a specific strategy result 
gives you the ability to conduct additional 
research or place a trade. Many investors use 
the Strategy Ideas Tool as a preliminary way 
to generate a trading idea. Once you’ve 
honed in on potential trades, you can evaluate 
their likelihood of success using the 
Probability Calculator or the P/L Calculator. 
You might also view the Key Statistics page to 
gain more context on market sentiment for the 
options series before submitting the trade.

All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.
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Strategy Table

Criteria and inputs are at the sole 
discretion of the user and are provided 
solely for the user’s convenience. Fidelity 
does not endorse or adopt any particular 
investment strategy and does not provide 
any warranties regarding results obtained 
from its use.

All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.

Options trading entails significant risk and is not appropriate for all investors. Prior to trading options, you must receive a copy of 
Characteristics and Risks of Standardized Options, which is available from Fidelity Investments, and be approved for options trading. 
Supporting documentation for any claims, if applicable, will be furnished  upon request.

http://www.optionsclearing.com/about/publications/character-risks.jsp?crso=ed
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