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What is the Strategy ldeas Tool?

Options S5 Prirt | FepiGlossary The Strategy Ideas Tool is designed to help
you find specific options trading ideas based
[Ovennew ][ Quotes & Tools ][ Tradlng Ideas] Fidelity Lesrning Certer on key ConSIderatlonS you SEleCt, InC|UdIng
sentiment, risk/reward potential, or a specific
Scans & Screens @ Reports & ldeas @ .
Market Scanner | Strategy ldeas | Strategy Evaluator Option Reports & Trade ldeas | Expert Options Analysis Optlons Strategy

STRATEGY IDEAS oyt use Strategy Screener (PDF) Y Wiew Demo TN
FROVIDED B LIVEWOL

Select Filters ResetAl | Awvailable Strategies
Click on a strategy to see its definition and run a market scan.
OUTLOOK
Bearish OTM Put Bullish OTM Call Call Time Spread ‘
(‘W Bulish | (@ eutral | (W Boarish |
AT O Put Time Spread Collar Covered Call
[v mited ] [e SUbStam'al] [A Uialhafize ] Double Diagonal Iron Condor Long Call Butterfly ‘
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Short Straddle Long Vertical Call Spread Long Vertical Put Spread
Short Vertical Put Spread Short Vertical Call Spread

2 All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.



How do | search for strategy ideas?

Options S5 Prirt | FepiGlossary To search for ideas using a risk/reward
potential filter, use the buttons on the left side
[ Overview ][ Quotes & Tools ][ Trading ldeas ] Ficlelity Learning Certer Of the page.
Scans & Screens @ Reports & Ideas @ . . .
Market Scanner | Strategyldeas | Strategy Evaluator Optian Reports & Trade Ideas | Expert Optians Analysis You can filter by OUthOk, Profit Potentlal, and
Risk Potential. Once you apply a filter, the tool
STRATECY IDEAS' owto use Sirtegy Screener (POF) BT View Dero & will highlight the applicable options strategies
Select Filters ResetAl ¥ Available Strategies on the rlght Slde Of the page
Click on a strategy to see its definition and run a market scan.
OUTLOOK
Bearish OTHM Put Bullish OTM Call

Call Time Spread ‘

(‘W Bulish | (@ eutral | (W Boarish |

PROFIT POTENTIAL PutTime Spread Collar Covered Call

[V Lirnited ] [@ Substamial] [A Unlirited ]

Double Diagonal Iron Condor Long Call Butterfly ‘
RISK POTENTIAL
Cash Covered Puts Long Put Butterfly Long Straddle
[ Limited ] [ Suhstantial] [ Unlimited ]
Short Straddle Long Vertical Call Spread Long Vertical Put Spread
Short Vertical Put Spread Short Vertical Call Spread

3 All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.



How do | filter for a particular strategy?

STRATEGY IDEAS How to use Sirafeqgy Screener (PDF) 7 View Demo TN
FROVIDED BY LIVEVOL

Select Filters ResetAll  Awailable Strategies

Click on a strategy to see its definition and run a market scan.

OUTLOOK
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|'® Bulish || @ Newtral | | W Bearish |
PROFIT POTENTIAL Put:Tima:-Sprea:
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-
RISK POTENTIAL
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Short Straddle

Short Vertical Put Spread

Ecoveredcall @ | |

DESCRIPTION

Acall is written against a long position in a security on a
one-fo-one basis. Maximum gain is limited to the
premium received, plus the increase in the security price
up fo the sirike price of the call. Maximum loss is
substantial (premium received less the strike price).

Option Approval level 1

WHY USE THIS STRATEGY

EXAMPLE
Long 100 XYZ

Traders may typically use this strategy as a way to
generate income beyond any dividend received when
outlook on the underlying security is neutral to
moderately bullish, Some iraders also use it as a waylo
sell or target an exit price for a position.
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If you prefer to filter for specific types of
single- or multi-leg options strategies, you can
select any of the 17 strategies on the right
side of the page.

Once you have selected a strategy,
educational content is available to help you
learn more about how that strategy works. For
instance, Covered Call is selected in the
screenshot on the left side of this page. There
is a description of the strategy, information on
why a trader might use a covered call, the
option approval level required, and an
example of a covered call strategy with a P/L
chart.

If you are already familiar with the strategy or
have finished reading about it, you can click
the dropdown box in the top left corner of the
section to hide this content.

All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.



How do | use the results table? (1 of 3)

TOP 50 RESULTS Once you've selected the appropriate filters,
ADJUST SCAN PARAMETERS the Strategy Ideas Tool will generate real-time
Enter Underbang [ Doye to Epication [c00syserless =] ooy Resel] results that meet your criteria in a table
. ) ) - format. Above the results set, there is a short
all spreads with favorable riskireward characteristics. I AS OF 0:24:524M ET 00202012 ¥# Refresh Data L. ) R B )

SOtk Symbor StockPrice | Jowiration  Lomg St Shorswme]  MetCredtebity  PayoutRetio  1v0 description of the filtering criteria used to
B 6006 72263 11712012 785.00 800.00 270 556101  28.48  Action~ generate the results.
# 6LD 170.94 11172012 177.00 182.00 -1.06 472101 16.47 Action ¥
# PCLN 633.69 10/2002012 665.00 680.00 -3.40 441101 26.87 Actionv The reSUItS W|” ShOW bOth the underlying
[# AsPL 69548 1002062012 730,00 740,00 -2.30 435101 23.09 Action ¥ o R
[ ma 45050 1002062012 470.00 475.00 1.1 413101 19.41 Action ¥ StOCk and the SpeCIfIC Optlon trades that yOU
® cF 219.90 171742012 240.00 24500 -1.22 410t01 3034 Action ¥ can use to implement your strategy_ Prices,
¥ cLF 41.10 11N 72012 4500 50.00 -1.23 4.07 o1 5555 Action ¥ VOIat'I'ty, pOtentIal retum |nf0rmat|0n, and

upcoming dividends are also displayed to aid
your decision-making process. The columns
displayed in the result set will vary based
upon the strategy selected.

5 All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.



How do | use the results table? (2 of 3)

TOP 50 RESULTS
ADJUST SCAN PARAMETERS
Enter Undertying | Doys to Eupiration [e00eysoriess 3] | [Appt] ] You are able to further filter the results by entering
Find 3 Symbel
High implied volatility relative to recent historical volatility. AS OF 10:0300AM ET 09202012 ¥4 Refresh Data an underlylng SymbOI Or ChOOSIng the Days to
Stock Stock  Expiration  Strike  Call ExDate Dividend StandStill  Call If-Called Call Bid W W Average Stock i i icki
Symbol Price Price Bid Return Delta Return I Index Index Yolume EXpIratIOn. RefreSh the reSUltS by CIICkIng RefreSh
& maKo 1904 MAF2012 2250 125 0.00 BST% 037 2477% 7988 5376 6417 1,877.096 Action ¥ Data in the top r|ght corner of the results section.
FXEN 7AT 10202012 1000 0.40 0.00 B57% 034 36.90% 136.027 6598 12056 343,328 Action ¥
& Jcp 26.80 11472012 2900 1.42 10052012 0.20 £.05% 038 14.27% 5302 3214 55.49 9,188,288 Action v
& NPSP 8E3 10202012 1100 050 0.00 579% 032 33.26% 12458 3967 11821 866 548 Action ¥ If you already know that you want to trade using a
BSFT 3866 11472012 4500  2.00 0.00 504% 036 18.51% G167 4576 6O 774,098 Action ¥ o s : ;
‘ specific strategy for a specific underlying securit
WAARAY 806 10/20/2012  10.00  0.40 0.00 497% 0.3 20.11% 108.00 5704 99.83 3,456,948 Action ¥ P gy P ying Y’
CREE 14.92 102012012 1600 0.70 0.00 469% 039 11.80%  67.70 3703 6613 1,136,249 Action ¥ you can select a Strategy, then enter the underlylng
# cLsn 587 1M20/2012 500 025 0.00 449% 035 1221%  THE3 5034 9974 906,013 Action ¥ Symbol in the Enter Unde”ying bOX
RVED 2188 102012012 2400 082 0.00 420% 036 1389% G850 F1I6  B463 3,773,457 Action ¥
& cRUS 43.04 1072012012 46.00 1.75 0.00 407% 038 10.84% 5938 3605  59.85 2,783,026 Action ¥
& LF 879 10202012 1000 0.35 0.00 398% 033 17.76%  7EB3 5684 8381 1,217,692 Action ¥
B EGHT 646 1117/2012 750 025 0.00 387% 0.3 20.06% 5610 2520 5655 BIB063 Action ¥
UsG 2273 102012012 2400 0.85 0.00 374% 039 9.33% 6389 3665 5424 3,089,868 Action ¥
& BKs 12.04 102072012 13.00  0.45 0.00 3T4% 038 11.76%  58.58 4049  6A.68 884,896 Action ¥
& DoD 3492 1A72012 4000 1.30 0.00 372%  0.30 18.27% G727 3814 B1.50 1,136,492 Action ¥
NKTR 968 MATNIZ 1100 035 0.00 367% 034 17.31% 6242 T4 BE2Z 939,772 Action ¥

All Examples are for illustrative and educational purposes and are not meant to be construed as recommendations.



How do | use the results table? (3 of 3)

TOP 50 RESULTS There are dropdown menus to the left of each
ADJUST SCAN PARAMETERS result, allowing you to view additional
Enter Undertying | Days to Expirstion [600aysorless 7] [Awply| Resel] information on the underlying security,
Find a Symbel . . . .
R, including a quote, volatility figures, and the
Low at-the-maney implied volatility relative to histarical volatility measures. AS OF 10:11:50AM ET 082012012 4 Refresh Data . . - .
Stock Symbol Stock Price Expiration Strike Price Straddie Ask Breakeven Low Breakeven High Vol Differential  Ask IV HY90 IndUStry and SeCtor' CIICkIng On the ACtlon
& swWHe 1098 10202012 11.00 120 330 1220 1584 4778 63s2_acionv | [MENU to the right for a specific strategy result
ch 5772 1012012012 5750 6.90 50.60 §4.40 1526 5285 sa.ul ~ion~ | gives you the ability to conduct additional
§7.39 « 0.3492 (061%) B 5735X2 3D 5193 PE 3 research or place a trade. Many i_nv_estors use
AS OF 058.00aM ET 0gmonnzt  ASk 5T.38X6 W60 5514  Sector  Consumer Discretionary the Strategy Ideas Tool as a pre“m'nary way

Vol 1,031,574 MO0 5836 Industry  Internet & Catalog Retail . . ,
to generate a trading idea. Once you've

® fio 3011 1062002012 30,00 360 26.40 3360 1350 5298 BEA8  Action ™ honed in on potential trades, you can evaluate
® ANF 3815 102012012 38.00 168 3432 4168 1275 4253 5534 Action ™ .. . .

# sBBY 6313 1072012012 62.50 390 58.60 66.40 1208 2705 3814 Action ™ their likelihood of success using the

® ERF 1685 1072012012 17.00 115 15.85 1815 11.95 2081 4176  Action ™ Probability Calculator or the P/L Calculator.

* FB 2284 1072052012 2300 280 20.20 25.80 1195 5410 66,05 Action ™ You mlght aISO VIEW the Key Statlstlcs page to

gain more context on market sentiment for the
options series before submitting the trade.

7 All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.



Strategy Table

Criteria and inputs are at the sole
MARKET OUTLOOK RISK PROFIT discretion of the user and are provided

Bullish Neutral Bearish Unlimited Limited Substantial Unlimited Limited Substantial solely for the user’s convenience. Fidelity
Covered Calls X X X X does not endorse or adopt any particular
Iron Condor X X X investment strategy and does not provide
Long Vertical Calls X x X any warranties regarding results obtained
Short Vertical Calls X X X X from its use.
Long Vertical Puts X X X
Short Vertical Puts X X X X
Long Straddles X X X X
Short Straddles X X X
Cash Covered Puts X X X X
Time Spread Calls X X X
Time Spread Puts X X X
Time Spread Earnings
Collars X X X X
Butterfly X X X X
Double Diagonal X X X

All examples are for illustrative and educational purposes and are not meant to be construed as recommendations.

Options trading entails significant risk and is not appropriate for all investors. Prior to trading options, you must receive a copy of
Characteristics and Risks of Standardized Options, which is available from Fidelity Investments, and be approved for options trading.
Supporting documentation for any claims, if applicable, will be furnished upon request.



http://www.optionsclearing.com/about/publications/character-risks.jsp?crso=ed
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