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The latest headlines, the current market
conditions, and what it all means for you.




2025 GOP Federal Budget Proposal

m > Extension of tax cuts
» No tax on tips

Reconciliation
Bill » Immigration/Border security

» Raising debt ceiling




First 100 Days

> Trade

Areas of > Energy

Executive Action

» Deregulation




Trump Cabinet Nominee

aul Atkins

Nominee to serve as SEC Chairman

» Served as SEC Commissioner from 2002-2008
= Known for pro-business stance
= Strong backer of cryptocurrency industry

Source: www.sec.gov




Trump Cabinet Nominee

Scott Bessent

Nominee to serve as Treasury Secretary

* Former hedge fund manager with decades-long

career In finance
= \iewed as fiscal hawk

= Supports tariffs

Source: Public Domain




Trump Cabinet Nominee

Lori Chavez-Deremer

Nominee to serve as Labor Secretary

= First Republican woman to represent Oregon In
U.S. House from 2023-2025.

* Pro-labor record

= Supports expanded use of HSAs, 529s, and
extending telehealth

Source: Congress.gov
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Disaster overview
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Recommend a grant @
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https://www.fidelitycharitable.org/guidance/disaster-relief/how-to-help-2025-california-fires.html?fid_046_03
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UPI, January 9, 2025: https://www.upi.com/Top News/US/2025/01/09/fires-California-Los-Angeles/7271736441127/
AP, December 4, 2024: https://apnews.com/article/sec-chair-atkins-gensler-investors-financial-markets-d1c544f1846071b33c75b%9f2dd0c1bad
Bloomberg, December 6, 2024: https://www.bloomberg.com/features/2024-trump-cabinet-appointments/

CNN, November 22, 2024: https://www.cnn.com/2024/11/22/politics/lori-chavez-deremer-labor-secretary-trump/index.html

Paul Atkins Image: https://www.sec.gov/about/sec-commissioners/sec-historical-summary-chairmen-commissioners/paul-s-atkins

or Pl g B =

Lori Chavez-Deremer Image : http://chavez-deremer.house.gov/media/photos/chavez-deremer-official-portrait

The S&P 500® Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry group representation to represent U.S. equity performance. S&P and S&P 500 are
registered service marks of Standard & Poor's Financial Services LLC. You cannot invest directly in an index.

Diversification and/or asset allocation do not ensure a profit or protect against loss.

Stock markets are volatile and can fluctuate significantly in response to company, industry, political, regulatory, market, or economic developments. Investing in stock involves risks, including the loss of principal.
Foreign markets can be more volatile than U.S. markets due to increased risks of adverse issuer, political, market, or economic developments, all of which are magnified

in emerging markets. These risks are particularly significant for investments that focus on a single country or region.

Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer or counterparty default, issuer credit risk

and inflation risk. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks all of which are magnified in emerging markets.
It is not possible to invest directly in an index.

Fidelity Wealth Services provides non-discretionary financial planning and discretionary investment management through one or more

- -
Portfolio Advisory Services accounts for a fee. % F’de"
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https://www.upi.com/Top_News/US/2025/01/09/fires-California-Los-Angeles/7271736441127/
https://apnews.com/article/sec-chair-atkins-gensler-investors-financial-markets-d1c544f1846071b33c75b9f2dd0c1ba4
https://www.bloomberg.com/features/2024-trump-cabinet-appointments/
https://www.cnn.com/2024/11/22/politics/lori-chavez-deremer-labor-secretary-trump/index.html
https://www.sec.gov/about/sec-commissioners/sec-historical-summary-chairmen-commissioners/paul-s-atkins
http://chavez-deremer.house.gov/media/photos/chavez-deremer-official-portrait
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Fidelity does not provide legal or tax advice. The information herein is general and educational in nature and should not be considered legal or tax advice. Tax laws and regulations are complex and subject to change, which
can materially impact investment results. Fidelity cannot guarantee that the information herein is accurate, complete, or timely. Fidelity makes no warranties with regard to such information or results obtained by its use and
disclaims any liability arising out of your use of, or any tax position taken in reliance on, such information. Consult an attorney or tax professional regarding your specific situation.

Information presented herein is for discussion and illustrative purposes only and is not a recommendation or an offer or solicitation to buy or sell any securities. Views expressed are as of the date indicated, based on the
information available at that time, and may change based on market and other conditions.

Unless otherwise noted, the opinions provided are those of the speakers and not necessarily those of Fidelity Investments or its affiliates. Fidelity does not
assume any duty to update any of the information.

To the extent any investment information in this material is deemed to be a recommendation, it is not meant to be impartial investment advice or advice in a fiduciary capacity and is not intended to be used as a primary
basis for you or your clients’ investment decisions. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in this material because they have a financial interest in them and

receive compensation, directly or indirectly, in connection with the management, distribution, or servicing of these products or services, including Fidelity funds, certain third-party funds and products, and certain
investment services.

Investing involves risk, including risk of loss.

Past performance is no guarantee of future results.

- ]
Allindexes are unmanaged, and performance of the indexes includes reinvestment of dividends and interest income, unless otherwise noted. % F’de"
Indexes are not illustrative of any particular investment, and it is not possible to invest directly in an index. INVESTMENTS &


https://www.youtube.com/watch?v=oJBcRPUNBp8&t=1s
https://www.youtube.com/watch?v=oJBcRPUNBp8&t=1s

Watch other Market Sense episodes

Fidelity Viewpoints Fidelity Viewpoints

market.-sense , & market.-sense

2025 Outlook: R NG 3 Kinds Of
Economy, Trump R & Stocks To
Administration < 4 Consider

& More _ e Buying In
(. 2025

3

Effective March 31, 2025, Fidelity Personal and Workplace Advisors LLC (FPWA) will merge into Strategic Advisers LLC (Strategic Advisers). Any services provided or benefits received by FPWA as described above will, as of
March 31, 2025, be provided and/or received by Strategic Advisers. FPWA and Strategic Advisers are Fidelity Investments companies.

Advisory services offered by Fidelity Personal and Workplace Advisors LLC (FPWA), a registered investment adviser. Discretionary portfolio management services provided by Strategic Advisers LLC (Strategic Advisers), a

registered investment adviser. Brokerage services provided by Fidelity Brokerage Services LLC (FBS), and custodial and related services provided by National Financial Services LLC (NFS), each a member NYSE and SIPC.
FPWA, FBS, and NFS are Fidelity Investments companies.

This information is intended to be educational and is not tailored to the investment needs of any specific investor.

Personal and workplace investment products are provided by Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917 % Fide'-

© 2024 FMR LLC. All rights reserved. ' w
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